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Our key figures in 2018

A presence in

100+
countries

44,150
employees

€2.7 billion
invested in content

Revenue of

€13.9 billion
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Build a global leader with
European roots in content, 
media and communication
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83%
of people regard entertainment

as a vital necessity *
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* Latest Havas Prosumer report
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In millions of euros 2017 2018 % Change % Organic change

Revenues 12,518 13,932 + 11.3 % + 4.9 %

Adjusted earnings before

interest and income taxes 

(EBITA)* 

969 1,288 + 33.0 % + 24.7 %

Earnings before interest and 

income taxes (EBIT)
1,018 1,182 + 16.1 %

Adjusted net income* 1,300 1,157 - 11.1 % + 33.6 %**

Net cash / (Net debt) as of 

December 31
(2,340) 176

o/w gross cash position 2,026 4,392

Key consolidated figures

* Non-GAAP measures
** €434 M restated for non-recurring tax income in 2017
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In millions of euros - IFRS 2017 2018
% 

Change % Organic change

Universal Music Group 5,673 6,023 + 6.2 % + 10.0 %

Canal+ Group 5,198 5,166 - 0.6 % - 0.3 %

Havas Group 1,211 2,319 na na

Other businesses* 436 424 - 2.6 % + 4.3 %

TOTAL VIVENDI 12,518 13,932 + 11.3 % + 4.9 %

Revenues by business

* Including elimination of intersegment transactions
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In millions of euros 2017 2018 % Organic change

Universal Music Group 761 902 + 22.1 %

Canal+ Group 300 400 + 32.8 %

Havas Group 111 215 na

Other businesses (203) (229) na

TOTAL VIVENDI 969 1,288 + 24.7 %

EBITA by business (Adjusted Earnings Before Interest and Income Taxes)
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* At constant currency and perimeter

UMG: faster growth and improved profitability

Significant increase of streaming and 

subscriptions revenues
(in millions of euros and organic growth*)

+57.9%

+43.2%

+35.4%

+37.3%

Revenues evolution
(in millions of euros and organic growth*)

+2.7%

+4.4%

+10.0%

+10.0%

EBITA growth
(in millions of euros and organic growth*)

+1.0%

+9.1%

+20.6%

+22.1%
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Canal+ Group: recovery of the activity in France

and continuous growth internationally

Improvement of EBITA

before restructuring charges
(in millions of euros and organic growth)

+29.5%

+21.8%

14,994 15,594
16,248

Sustained growth

of the subscriber base
(in thousands)

+600
+654

Mainland France International
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Havas Group: Strong momentum in the second half of 2018

Creation
46%

Havas Health 
& You
17%

Media
37%

Net revenues breakdown by 

division

*   At constant currency and perimeter
** EBITA before restructuring charges

Sequential organic

net revenues growth* 

H2 2018

H1 2018 -2.9%

+2.7%

Margin**/Net revenues

improvement

9.9%

10.7%

10.9%

11.6%
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Consolidated balance sheet

Assets
(in billions of euros)

December 31, 

2018

Goodwill 12.4

Intangible and tangible assets 5.0

Financial investments 6.0

Net cash position 0.2

TOTAL 23.6 

Equity and liabilities
(in billions of euros)

December 31, 

2018

Consolidated equity* 17.5

Provisions 1.9

Net deferred tax liabilities 0.1

Working capital requirements and 

others
4.1

TOTAL 23.6

* Including minority interests
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(in billions of euros)

Changes in cash position

Net debt as of 

December 31, 2017

CFFO Disposal of 

financial assets

Dividends paid to 

shareholders

Interest, taxes & 

others

Net cash as of 

December 31, 2018

(2.3)

+1.1

+2.3

-0.6

-0.3

0.2
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Allocation of 2018 earnings

Retained earnings after the dividend payment would stand at €1.9 billions

0.45
0.50

2017 2018

+ 11.1%
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First quarter 2019 revenues

In millions of euros - IFRS Q1 2018 Q1 2019

%

Change

%

Organic change

Universal Music Group 1,222 1,502 + 22.9 % + 18.8 %

Canal+ Group 1,298 1,252 - 3.6 % - 3.3 %

Havas Group 506 525 + 3.8 % + 0.1 %

Editis* na 89

Other businesses** 98 91

TOTAL VIVENDI 3,124 3,459 + 10.7 % + 5.7 %

* Editis has been consolidated since February 2019
** Including elimination of intersegment transactions
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IMPORTANT LEGAL DISCLAIMER / CONTACTS

Cautionary Note Regarding Forward-Looking Statements

This presentation contains forward-looking statements with respect to Vivendi's financial condition, results of operations, business, strategy, plans, and outlook of

Vivendi. Although Vivendi believes that such forward-looking statements are based on reasonable assumptions, such statements are not guarantees of future

performance. Actual results may differ materially from the forward-looking statements as a result of a number of risks and uncertainties, many of which are outside

Vivendi’s control, including, but not limited to, the risks related to antitrust and other regulatory approvals as well as any other approvals which may be required in

connection with certain transactions and the risks described in the documents of the group filed by Vivendi with the Autorité des Marchés Financiers (French securities

regulator) and its press releases, if any, which are also available in English on Vivendi's website (www.vivendi.com). Investors and security holders may obtain a free

copy of documents filed by Vivendi with the Autorité des Marchés Financiers at www.amf-france.org, or directly from Vivendi. Accordingly, readers of this presentation

are cautioned against relying on these forward-looking statements. These forward-looking statements are made as of the date of this presentation. Vivendi disclaims any

intention or obligation to provide, update or revise any forward-looking statements, whether as a result of new information, future events or otherwise.

Unsponsored ADRs

Vivendi does not sponsor an American Depositary Receipt (ADR) facility in respect of its shares. Any ADR facility currently in existence is “unsponsored” and has no ties

whatsoever to Vivendi. Vivendi disclaims any liability in respect of any such facility.

Investor Relations Team

Xavier Le Roy +33.1.71.71.18.77 xavier.leroy@vivendi.com

Nathalie Pellet +33.1.71.71.11.24 nathalie.pellet@vivendi.com

Delphine Maillet +33.1.71.71.17.20 delphine.maillet@vivendi.com

For all financial or business information, please refer to our Investor Relations website at: https://www.vivendi.com/en/investment-analysts/
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