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Successful placement of Vivendi Universal’s high yield issue
with total amount increased to E1.2 billion

The securities described in this press release will not be registered under the U.S. Securities Act of 1933 and
may not be offered or sold in the United States absent registration or an applicable exemption from the
registration requirement of the Securities Act.

THIS PRESS RELEASE IS BEING DISTRIBUTED IN THE UNITED STATES
FOR INFORMATION PURPOSES ONLY.

Paris, April 3, 2003 — Vivendi Universal (Paris Bourse: EX FP; NYSE: V) today announced the
successful pricing of E1.2 billion of privately placed high yield notes.

As a result of the favorable reaction of investors to the issue, the company increased the total amount
to E1.2 billion, including 935 million denominated in dollars and 325 million in euros, from the initial
amount of E1 billion.

The strong demand also enabled Vivendi Universal to benefit from an interest rate of 9.25% for the
tranche in dollars and 9.5% for the tranche in euros, sold at a discount to yield 9.75%.

After the successful film securitization transaction by Vivendi Universal Entertainment (VUE) for
$700 million, this issue will enable Vivendi Universal to satisfy one of the most important conditions
for setting up a three-year E2.5 billion credit facility, for which a Memorandum of Understanding was
signed on March 24, 2003.

Important Disclaimer

This press release contains ‘‘forward-looking statements” as that term is defined in the Private Securities Litigation Reform
Act of 1995. Such forward-looking statements are not guarantees of future performance. Actual results may differ materially
from the forward-looking statements as a result of a number of risks and uncertainties, many of which are outside our
control, including but not limited to the risk that the E2.5 billion credit facility may not be set up as described above; as well
as the risks described in the documents Vivendi Universal has filed with the U.S. Securities and Exchange Commission and
the French Commission des Opérations de Bourse. Investors and security holders are urged to read those documents at the
Commission’s website at www.sec.gov. Those documents may also be obtained free of charge from Vivendi Universal.
Vivendi Universal does not undertake, nor has it any obligation, to provide updates or to revise any forward-looking
statements.
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