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Important disclaimer 
 
 
Announcement made in accordance with COB Regulation no. 98-07. 
This press release does not, and shall not, in any circumstances constitute a public offering nor an invitation to the public in 
connection with any offering of any the bonds specified in this press release. 
In France, the offer and sale of the bonds will be carried out in accordance with article L. 411-2 of the Code monétaire et 
financier and in accordance with Decree no. 98-880 of 1st October 1998 in connection with offers to qualified investors. 
This press release may not be published, distributed or transmitted in the United States (including its territories and 
dependencies, any state of the United States and the district of Columbia). This press release does not constitute or form part 
of any offer or solicitation to purchase or subscribe for securities in the United States or by U.S. persons. The bonds 
mentioned herein have not been and will not be offered or sold in the United States or to, or for the account or benefit of U.S. 
persons, unless they are registered or exempt from registration under the United States Securities Act of 1933, as amended. 
Vivendi Universal does not intend to register any portion of the offering in the United States or to conduct a public offering 
of securities in the United States. Any public offering of such securities to be made in the United States will be made by 
means of a prospectus that will contain detailed information about the company and management, as well as financial 
statements. 
In the United Kingdom, this press release is directed only at, and for distribution only to, investment professionals, high net 
worth companies, partnerships, associations or trusts and investment personnel of any of the foregoing  (each within the 
meaning of the Financial Services and Markets Act 2000 (financial promotion) order 2001) and any other persons to whom it 
may be communicated lawfully (“relevant persons”). The bonds specified in this press release are available only to, and any 
offer or agreement to subscribe, purchase or otherwise acquire such bonds may be engaged only with, relevant persons. No 
other person should act or rely on this press release or its contents. Persons distributing this press release must satisfy 
themselves that it is lawful to do so. 
The sales in the Republic of Italy of the bonds specified in this press release shall only be negotiated on an individual basis 
with “professional investors”, as defined under article 31, paragraph 2, of Commissione Nazionale per le Società e la Borsa 
(“CONSOB”) Regulation no. 11522 of 1 July 1998, as amended, and effected in compliance with the requirements of articles 
94 and seq. of Legislative Decree no. 58 of 24 February 1998, as amended (“Legislative Decree no. 58”) and CONSOB 
Regulation no. 11971 of 14 May 1999, as amended (“Regulation no. 11971”) and shall in any event be effected in 
accordance with all relevant Italian securities, tax and exchange control and other applicable laws and regulations. 
Accordingly, in Italy, this press release is for distribution only to investment firms, banks or financial intermediaries 
permitted to conduct such activities in the Republic of Italy in accordance with Legislative Decree no. 58, Regulation no. 
11971 and any other applicable laws and regulations. 
The bonds specified in this press release shall not be offered, transferred, delivered or sold in the Netherlands and this press 
release may not be published, distributed or transmitted other than to individuals or legal entities who or which trade or 
invest in securities in the conduct of their profession or trade (which includes banks, investment institutions, securities 
intermediaries, insurance companies, pension funds, other institutional investors and treasury departments and finance 
companies of large enterprises). 
The distribution of this press release in certain countries may constitute a breach of applicable law. In addition to the above 
the information contained in this press release does not constitute an offer of securities for sale in Canada or Japan. 
Stabilisation / FSA and in accordance with any other applicable laws. 
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Vivendi Universal launches a E700 million bond issue  
 
 
Vivendi Universal has placed a Euro 700 million bond issue. The bonds issued have a three-
year maturity and a yield of three month Euribor + 60 basis points (approximately 2.723% as 
of today). The bonds have been placed with European institutional investors under a book-
building process led by Banc of America and JPMorgan.  
 
Due to the success of the issue, which was more than twice oversubscribed, Vivendi 
Universal has decided to increase its amount from Euro 500 million to Euro 700 million, and 
at the same time reduce its Euro 2.7 billion syndicated credit facility to Euro 2.5 billion. This 
latest step in the company’s financial restructuring allows to balance and diversify its debt 
profile, while significantly reducing its cost. 
 
The success of the issue re-establishes Vivendi Universal in the debt capital markets as an 
investment grade company. Furthermore, it enables the company to benefit from very 
favorable market conditions that take into account the improvement of its credit status 
following the recent decision by rating agencies to upgrade its credit ratings.  
 
 
 
 
 

 

 


