Vivendi Poised for Growth

Introductory comments by Jean-Francois Dubos, Vivendi’s Chairman
of the Management Board, on the occasion of the Q1 2014
earnings announcement (May 15, 2014)

Our transformation to becoming a Media and Content Group is nearing its conclusion. Yesterday
we announced the successful closing of the Maroc Telecom sale for €4.1 billion.

The SFR divestment to Numericable is progressing to plan, for a total value to Vivendi of €17 billion.

| would like to emphasize that a sound financial structure has been restored, with a net cash position
of €5 billion expected end 2014/early 2015. The Group is well placed to leverage future growth.

As a result we are able to return €1.34 billion in cash to shareholders in June 2014, with a further
€3.5 billion dividend and/or share buyback planned for 2014/2015.

In line with our Media and Content strategy, the digital and emerging markets are fuelling growth in Q1.
On a constant perimeter and currency basis, revenues are up 2% and EBITA 2.8%. Revenues from new
growth drivers are up 7.8% thanks to our development in content and digital. Revenues in high growth
markets are up 7.9% thanks to growth in Latin America and Africa, new frontiers for us.

We have good cause for optimism and belief.

Vivendi is already one of the world's leading Media companies with products and services across
several continents. Our aim for the New Vivendi is to go for growth, notably in Media and Content. Over
the last two years we have achieved our goal of reaching a strong position in three areas: music, films
and TV. We are poised to take advantage of the fact that more people are consuming more content on
more devices across more markets than ever before.

Important Disclaimers

Cautionary Note Regarding Forward Looking Statements. This press release contains forward-looking statements with respect to the
financial condition, results of operations, business, strategy, plans and outlook of Vivendi, including projections regarding the payment of
dividends and distributions and the impact of certain transactions. Although Vivendi believes that such forward-looking statements are
based on reasonable assumptions, such statements are not guarantees of future performance. Actual results may differ materially from the
forward-looking statements as a result of a number of risks and uncertainties, many of which are outside our control, including but not
limited to the risks related to antitrust and other regulatory approvals as well as any other approvals which may be required in connection
with certain transactions and the risks described in the documents Vivendi filed with the Autorité des Marchés Financiers (French



securities regulator), which are also available in English on Vivendi's website (www.vivendi.com). Investors and security holders may
obtain a free copy of documents filed by Vivendi with the Autorité des Marchés Financiers at www.amf-france.org, or directly from Vivendi.
Accordingly, we caution you against relying on forward looking statements. These forward-looking statements are made as of the date of
this press release and Vivendi disclaims any intention or obligation to provide, update or revise any forward-looking statements, whether
as a result of new information, future events or otherwise.

Unsponsored ADRs. Vivendi does not sponsor an American Depositary Receipt (ADR) facility in respect of its shares. Any ADR facility
currently in existence is “unsponsored” and has no ties whatsoever to Vivendi. Vivendi disclaims any liability in respect of any such facility.
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