
 

 

 

 

 

 

Paris, February 17, 2011 
 

NOT FOR DISTRIBUTION IN THE UNITED-STATES, CANADA, AUSTRALIA AND JAPAN 
 

Vivendi: Information on Canal+ Group and Canal+ France  
Earnings and Structure   

 
 
Vivendi wishes to confirm and present the following information on Canal+ Group and Canal+ France, prior 
to the IPO of Lagardere’s total stake in Canal+ France.  
 
Vivendi currently owns 100% of Canal+ Group which in turns holds 80% of Canal+ France. Canal+ Group 
also owns notably StudioCanal (100%), i>Télé (100%), Canal+ Régie (100%), Canal+ Events (100%), Canal+ 
Cyfrowy in Poland (75 %) and Vietnam Television (VTV) (49%). 
 
Canal+ France owns Canal+ SA (48.48%), MultiThématiques (100%), Canal+ Distribution (100%), Kiosque 
(99.8%), Canal+ Overseas (100%) including subsidiaries in French overseas territories and Africa. 

In 2010, Canal+ Group reported full year revenues of €4,712 million, a 3.5% increase year-on-year, or 2.9% 
at constant rate. The total Canal+ Group subscription base reached 12.7 million as of December 31, 2010, 
which represents a net increase of 344 000 year-on-year1. In 2010, Canal+ France revenues were up 3.1% 
to reach €3,956 million, driven by subscriptions growth, increased revenue per subscriber and higher 
advertising revenues.  
 
In 2010, revenues from other Canal+ Group operations were also up, partly driven by Canal+ in Poland. 
StudioCanal revenues experienced a slight decrease while i>Télé revenues continued to grow. 
 
Canal+ Group EBITA stood at €690 million in 2010, which represents a 5.8% increase year-on-year. Canal+ 
France EBITA was €616 million, a 11% increase year-on-year. All pay-TV operations in mainland France and 
overseas contributed to this growth due to an across-the-board increase in subscription bases and ongoing 
cost control.  
 

s 
 

Key Figures 

 

                                                 
1 Canal+Overseas subscription base at the end of 2009 has been retreated under new calculation rules to include non-bindding, short term subscription offerings 
on a 12-month basis.  
 

Subscribers (K) Revenues (€M) EBITA (€M) 
2010 2009 Change 2010 2009 Change 2010 2009 Change 

Canal+ France 11,058 10,723 +335 3,956 3,837 +3,1% 616 555 +11% 
Canal+ Group 12,709 12,365 +344 4,712 4 ,553 +3,5% 690 652 +5,8% 



 
 

 
 
 
 

Canal+ Group Organization Chart  

 
 
 
About Vivendi 
Vivendi is at the heart of the worlds of content, platforms and interactive networks.  
Vivendi combines the world leader in video games (Activision Blizzard), the world leader in music (Universal Music 
Group), the French leader in alternative telecoms (SFR), the Moroccan leader in telecoms (Maroc Telecom Group), the 
leading alternative telecoms provider in Brazil (GVT) and the French leader in Pay TV (Canal+ Group).  
In 2009, Vivendi achieved revenues of €27.1 billion and adjusted net income of €2.6 billion. With operations in 77 
countries, the Group has over 49,000 employees.  
www.vivendi.com 
 
 



 
 

 
 
Important disclaimers 
This announcement does not constitute an offering of securities nor the solicitation of an offer to the public to purchase or 
subscribe securities in any jurisdiction. This announcement does not constitute an offering nor an invitation to the public to 
purchase or subscribe securities in the United States. Securities may only be offered or sold in the United States if registered 
under the U.S. Securities Act of 1933, as amended, or if exempt from registration.. The shares of Canal+ France have not been 
and will not be registered under the U.S. Securities Act, and neither Canal+ France nor any other person intend to make a public 
offer of securities in the United States. 
 
The distribution of this document may be restricted by law in certain jurisdictions. Persons into whose possession this document 
comes are required to inform themselves about and to observe any such restrictions. This announcement is an advertisement and 
not a prospectus within the meaning of Directive 2003/71/EC of the European Parliament and the Council of November 4th, 2003 
(as implemented in each member State of the European Economic Area). With respect to the member States of the European 
Economic Area which have implemented the Directive 2003/71/EC of the European Parliament and the Council of November 4, 
2003 (the “Prospectus Directive”), no action has been undertaken nor will be undertaken to make an offer to the public of the 
securities referred to herein requiring a publication of a prospectus in any relevant member State other than France. As a result, 
Canal+France shares may not and will not be offered in any relevant member State other than France]except in accordance with 
the exemptions set forth in Article 3(2) of the Prospectus Directive, if they have been implemented in that relevant member State, 
or under any other circumstances which do not require the publication by the company of a prospectus pursuant to Article 3(2) of 
the Prospectus Directive and/or to applicable regulations of that relevant member State. This announcement does not, and shall 
not, in any circumstances constitute a public offering nor an invitation to the public in connection with any offer. 
 
This document may not be distributed, directly or indirectly, in or into the United States. This document is not an offer of 
securities for sale nor the solicitation of an offer to purchase securities in the United States or any other jurisdiction where such 
offer may be restricted. Securities may not be offered or sold in the United States absent registration under the U.S. Securities 
Act of 1933, as amended, or an exemption from registration. The shares of Canal+ France have not been and will not be 
registered under the U.S. Securities Act, and Canal+ France does not intend to make a public offer of its securities in the United 
States. Copies of this document are not being, and should not be, distributed in or sent into the United States. The distribution of 
this document (such term including any form of communication) is subject to the restrictions provided in section 21 (restrictions 
relating to "financial promotion") of the Financial Services and Markets Act 2000  ("FSMA"). With respect to the United Kingdom, 
this document should be addressed solely only to persons who (i) have professional experience in matters relating to investments 
(“investment professionals”) and fall within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotions) 
Order 2005 , as amended (the "Order"), (ii) fall within Article 49(2)(a) to (d) of the Order or to whom (iii) this communication may 
otherwise lawfully be communicated (all such persons together with Qualified Investors (as defined in the Prospectus Directive) 
being referred to as “Relevant Persons”). This document must not be acted on or relied on in the United Kingdom by persons who 
are not Relevant Persons. Any investment to which this document relates is available only in the United Kingdom to Relevant 
Persons, and will be engaged in only with such persons. By receiving this document, you must inform the Company that you fall 
within one of the above mentioned categories. 
 
Forward Looking Statements. This press release contains forward-looking statements with respect to Vivendi`s financial 
condition, results of operations, business, strategy and plans. Although Vivendi believes that such forward-looking statements 
are based on reasonable assumptions, such statements are not guarantees of future performance. Actual results may differ 
materially from the forward-looking statements as a result of a number of risks and uncertainties, many of which are outside our 
control, including but not limited to the risks described in the documents Vivendi has filed with the Autorité des Marchés 
Financiers (French securities regulator) and which are also available in English on our web site (www.vivendi.com). Investors and 
security holders may obtain a free copy of documents filed by Vivendi with the Autorité des Marchés Financiers at www.amf-
france.org, or directly from Vivendi. The present forward-looking statements are made as of the date of this press release and 
Vivendi disclaims any intention or obligation to provide, update or revise any forward-looking statements, whether as a result of 
new information, future events or otherwise. 
 
Unsponsored ADRs. Vivendi does not sponsor an American Depositary Receipt (ADR) facility in respect of its shares. Any ADR 
facility currently in existence is “unsponsored” and has no ties whatsoever to Vivendi. Vivendi disclaims any liability in respect of 
such facility. 
 

 


