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A VALUE CREATION PROJECT

Vivendi*
+191,4%

CAC 40*
+85,6%

Evolution of the stock price

* Dividends reinvested (with distribution of UMG shares reinvested in Vivendi on September 21, 
2021)
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Distribution of nearly

60% of the share capital 

and stock market listing
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INVESTMENTS IN SOUTHERN EUROPE
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The best artists, 

the best content
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The best artists, 

the best content
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TopauthorsGfKƊModernFictionin FrenchƊat theendof December

2021Ɗin volumesƊpaperback+ largeformatƊ111Editispublishing

houses+ partnersbroadcastof 3673audited

The best artists, 

the best content
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Substantial investments 

in cultureand creation
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Powerfulbrands 

reachingwide

audiences
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Stronginternational

potential
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Joint projects

Combined General Shareholders' Meeting - Apri l  25, 2022 



Assemblée générale mixte Ɗ25 avri l  2022 
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Caroline Le Masne de Chermont 

EVP, Legal Affairs, Compliance and CSR



Taking action for a carbon-neutral world

Making culture accessible

to the greatest number

Working for a more inclusive world

OUR CSR PROGRAM
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A CSR PROGRAM DEPLOYED THROUGHOUT THE GROUP
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ENVIRONMENT
MORE THAN 110 WORKS IN 2021
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RAISING AWARENESS
78 PRO BONO CAMPAIGNS IN 2021
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INSPIRING CONTENT
FILMS, SERIES & DOCUMENTARIES
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DIVERSITY

EQUITY

INCLUSIVENESS
IN OUR TEAMS
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PROFESSIONAL EQUALITY 

INDEX
(France Ɗ2021)

GENDER

EQUALITY
ROSA

PARIS

98/100

SEE

TICKETS

93/100

DAILY

MOTION

91/100

CANAL+ 

FRANCE

90/100

INTER

FORUM

90/100

VIVENDI 

SE

88/100
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PERCENTAGE OF WOMEN 

IN MANAGEMENT BODIES

GENDER

EQUALITY 2021

35%
ACHIEVED

2022

38%
TARGET

2023

40%
TARGET
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EQUAL
OPPORTUNITIES

#1Jeune1Solution
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AVOID, REDUCE, OFFSET

DECARBONATION
OF THE BUSINESSES

2020

COMMITMENT 

MADE TO

SCIENCE-BASED

TARGETS

2021

TARGETS

ALIGNED TO

SCIENCE-BASED

TARGETS

2022

VALIDATION

OF CURRENT 

TARGETS
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1st STAGE:

30% REDUCTION OF 

OUR EMISSIONS

BY 2025

DECARBONATION
OF THE BUSINESSES

RENEWABLE

ELECTRICITY

18% IN 2021

(9% IN 2018)

ENVIRONMENTAL

CERTIFICATIONS

20%
OF WORKFORCE

COVERED IN 2021

REDUCTION TARGET RELATING TO SCOPES 1 AND 2.

TARGETS FOR SCOPE 3 ARE ALIGNED TO THE SBTi WELL-BELOW 2°C ET 2°C TRAJECTORY.
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Hervé Philippe 
Chief Financial Officer



2021 KEY FIGURES

*  Non GAAP measures

in euro millions 2019 2020 2021
D

vs. 2020 (%)

Revenues 8,747 8,668 9,572 +10.4%

EBITA* 402 298 690 x 2.3

AdjustedNet Income* 778 292 649 x 2.2

EBIT) 343 248 404 +63.2%

Earningsfromdiscontinuedoperations(UMG) 975 1,371 25,413

Earnings attributable to Vivendi SE shareowners 1,583 1,440 24,692 x 17.2

CFFO* 199 646 748 +15.9%

Equityat YE 15,575 16,431 19,194

Net Cash / (Debt) at YE (4,064) (4,953) 348 *ƛ5.3Bn
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IFRSP&L

in euro millions 2020 2021 D (%)

Revenues 8,668 9,572 +10.4%

Amortization and depreciation of intangible assets acquired through business combinations(50)

EBIT 248

(22)

+63.2%

35

12

x 17.2

1,371

(167)

1,440

Income from non-operational equity affiliates

Interest

Incomefrominvestments

Other financial income and charges 

Provision for incometaxes

Earningsfromdiscontinuedoperations(UMG)

Non-controllinginterests

Earnings attributable to Vivendi SE shareowners

of which Earnings from continuing operations

126

(163)

199

(286)

404

(34)

150

(827)

25,413

(183)

24,692

(13)

(218)

(600)
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ADJUSTED P&L

in euro millions 2020 2021 D (%)

Revenues 8,668 9,572 +10.4%

EBITA* 298

(22)

35

(160)

x 2.2292

Income from non-operational equity affiliates (Telecom Italia)

Interest

Incomefrominvestments

Provision for incometaxes 

Non-controllinginterests

Adjustednet income* 

186

(45)

*  Non GAAP measures

690

(34)

150

(140)

649

47

(64)

x 2.3
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CONSOLIDATED BALANCE SHEET

in euro millions Dec. 31, 2020 Dec. 31, 2021

Goodwill 14,183 9,447

Intangible and tangible assets 8,289

-

30,314

Financial investments

Net cash

Total

7,842

3,701

348

23,641

10,145

Assets

Dec. 31, 2020 Dec. 31, 2021

Equity 16,431 19,194

Provisions 1,730

430

6,770

30,314

Net Debt

Net deferredtaxliabilities

Working capital requirements and other

Total

4,953

1,145

161

3,141

23,641

-

Equityand Liabilities
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INVESTMENTS IN EQUITY AFFILIATES*

23.75%

of common shares
and voting rights

32.9% of sharecapital

10% of sharecapital

Contributions to income:

ƛ56L

Dividendsreceived: 

ƛ61L

Value as of Dec. 31, 2021**:

ƛ6-8Am

* % ownership as of December 31, 2021

** Market value for listed shares and balance sheet value for unlisted shares

45.1% of sharecapital

22.3% of votingrights
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37

Dividendsreceived: 

ƛ032L

Market value

as of Dec. 31, 2021:

ƛ0-3Am

MAIN MINORITYINTERESTS*

9.9% of sharecapital

24.2% of sharecapital

>15% of sharecapital

1% of sharecapital

* % ownership as of  December 31, 2021
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CASH EVOLUTION

(In euro billions)

*

Flows fromUMG transactions

* Sale of 10% (2nd tranche) to Tencent-led consortium and 10% to Pershing Square Holdings

** Correspond to Prisma Media, Prisa and Multichoice

Dividends(-ƛ542L(

Share buybacks (-ƛ582L(

(5.0)

+0.3 

+6.2 

+1.7 
-0.9

-1.3

-0.6
-0.1

Net Debt

as of

Dec. 31, 2020

Sales

of 20%

of UMG*

Deconsolidation

of UMGœs

debt

Taxes paid

on UMG

transactions

Shareholder

returns

Acquisition

of 17.5%

ofLagardère

Other

investments**

CFFO Interest,

taxes and

other

Net Cash

as of

Dec. 31, 2021

-0.4 +0.7
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Business Unit Performances



REVENUES AND EBITA BY BUSINESS UNIT

Revenues

in euro millions 2020 2021
D organic

(%)

Canal+ Group 5,498 5,770

Havas Group 2,137

8,668

Havas Group -net revenue

Total Vivendi

2,049

2,341

9,572

2,238

Editis 725 856

Otherbusinesses* and intercompanyeliminations 308 605

+5.2%

+10.8%

+8.6%

+10.4%

+18.1%

+22.4%

EBITA

in euro millions 2020 2021
D organic

(%)

Canal+ Group 435

Havas Group

477

298

Canal+ Group -EBITA before restructuring charges

Total Vivendi

121

Editis 38

Otherbusinesses* (296)

Income from operational equity affiliates (UMG and Lagardère) na

480

502

690

239

51

(132)

52

+9.5%

+4.6%

x 2.4

+96.9%

+32.2%

+51.1%

na

*  Other businesses include Prisma Media (consolidated since June 1, 2021), Gameloft, Vivendi Village, New Initiatives and Corporate 
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CANAL GROUP



CANAL+ GROUP

Rsqnmf fqnvsg hm sgd Fqntoƍr rtarbqhadq a`rd l`hmkx rtoonqsdc ax hmsdqm`shnm`k `bshuhshdr

(in thousands)
+ 1.6 M subscribersYoY

8,678 9,051

13,448
14,655

22,126
23,706

December31, 2020 * December31, 2021

Mainland France International

*  The 2020 pro forma data notably include some international wholesale and collective subscribers
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CANAL+ GROUP

EBITA before restructuring charges growth

'hm ƛL(

* ƛ56L
(+15.4%)

343

435

480

92

42

22

435

477

502

2019 2020 2021

EBITA Restructuringcharges EBITA beforerestructuringcharges
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HAVAS GROUP



HAVAS GROUP

2021 net revenue by geographic area

in % (and organicgrowthin %)

2021 net revenue by sector

(in %)

49.7%

36.9%

8.3%

5.1%

Europe

(+10.4%) 

Asia Pacific and

Africa(+9.8%) 

Latin America 

(+30.8%)  

North America 

(+8.2%)

29.3%

10.8%

9.7%9.7%

9.3%

8.4%

7.9%

5.6%

5.1%

4.3%

Travels& 

Entertainment

Automotive

Consumer

goods

Food&

Drink 

Industries 

& Services 

Finance
TMT

Other

Retail

Healthcare

& wellness
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HAVAS GROUP

A strongercompany

(104)
+18

9

+11

8

Mds qdudmtd 'ƛL(

DAHS@ 'ƛL(
EBITA margin/ net revenue (%)

(207)

2,256

10.0%

4,0%

5,0%

6,0%

7,0%

8,0%

9,0%

11,0%

12,0%

13,0%

225
2,049

121

5.9%

2,238

239

10.7%

2019 2020 2021
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EDITIS



EDITIS

Record performance: +18% in revenues YoY

'Qdudmtd hm ƛL(

+17%*

vs 2019

137 116
163

171
146

209

210
232

230

217 231

254

735

2019
(proforma*)

2020 2021

725

856

Q1 Q2 Q3 Q4

*  Editishas been consolidated since February 1, 2019

2019 figures are 12-month proformaCombined General Shareholders' Meeting - Apri l  25, 2022 



OTHER BUSINESSES



ConsolidatedsinceJune 
1,  2021*

27M tickets soldin 2021

* Oqhrl` Ldch`ƍr qdudmtdr `lntmsdc sn ƛ2/8L hm 1/10 '01 lnmsg-proforma, a +11.2% organic growth)

** Fqnrr l`qfhm bnqqdronmcr sn F`ldknesƍr qdudmtd `esdq cdctbshmf bnrs ne r`kdr

New initiatives

Gross margin**:

+15% vs. 2020
Total revenues: 

ƛ605M in 2021
(vs. ƛ308M in 2020)

OTHER BUSINESSES -MAIN CONSOLIDATEDCOMPANIES
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Vivendi SE's2021 statutoryfinancialstatements



BALANCE SHEET 2021

in euro billions Dec. 31, 2021

Long-terminvestments 19.0

Receivables 5.3

26.9

Cash and securities

Total

2.6

Assets Equityand Liabilities

Dec. 31, 2021

Equity 22.0

Provisions 0.2

26.9

Liabilities

Total

4.7

Combined General Shareholders' Meeting - Apri l  25, 2022 



2021 STATUTORY STATEMENT OF EARNINGS

in euro millions 2021

Operating result -229

563

Financial result -630

23,361

52

7,654

33,208

-5

33,203

Sale of 10% of UMG to Tencent (January 2021)

UMG Inc's and UMG BV's contribution to UMG NV (February 2021)

Sale of 10% of UMG to Pershing (August/September 2021)

Distribution of 60% of UMG (September 2021)

Fees linked to UMG operations

Capital gains on UMG transactions

Other

Exceptionalresult

Incometaxes

2,467

-326

-824

Dividendsreceived

Impairment and other financial items -1,193

Earnings 31,521
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EARNINGS ALLOCATION



2021 EARNINGSALLOCATION

* The AGM of June 22, 2021 (resolution #6) approved the exceptional distribution in kind in the form of UMG shares on the basisof1 UMG share for
0 Uhudmch rg`qd- Sghr chrsqhatshnm v`r l`cd hm sgd enql ne `m dwbdoshnm`k chuhcdmc ne ƛ4-2 ahkkhnm enq 1/1/ `mc `m hmsdqhl chviddmc hm jhmc ne ƛ11-0 ahkkhnm-

** @s ` q`sd ne ƛ/-14.rg`qd- Sns`k `lntms b`kbtk`sdc nm sgd a`rhr ne sgd mtladq ne sqd`rtqx rg`qdr gdkc `r ne Edaqt`qx 17+ 1/11andwill be adjusted to
take into account the number of shares entitled to the dividend on the ex-dividend date.

in euro millons 2021

2021 earnings 31,521

Allocation:

261

31,521

7,000

Special interim dividend in kind

*Ordinary dividend to be paid in cash**

Total

22,100

Total dividend with respect to FY 2021 22,361

Otherreserves

Retainedearnings 2,160
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ƴUhudmchƍr rg`qdgnkcdqr `qd `rjdc sn `ooqnud `m nqchm`qx chuhcdmc ne ƛ/-14 odq rg`qd

with respect to FY 2021

ƴ In addition to the special interim dividend in kind distributed in September 2021

(1 UMG share for each Vivendi share held)

ƴDividend would be payable as from April 28, 2022 with an ex-dividend date of April 26, 2022

ƴVivendi shareholders who kept the UMG shares they received in September 2021 will have received an aggregate 

chuhcdmc ne ƛ/-54 odq rg`qd vhsg qdrodbs sn EX 1/10 'ur- ƛ/-5/ odq rg`qd vhsg qdrodbs sn EX2020) comprisedof:

ƴ@ chuhcdmc ne ƛ/-14 odq rg`qd o`hc ax Uhudmch+ `mc

ƴ@ chuhcdmc ne ƛ/-3/ odq rg`qd o`hc ax TLF hm Nbsnadq 1/10 'hmsdqhl( `mc hm Itmd 1/11

2021 ORDINARYDIVIDEND
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Q1 2022 Revenues



Q1 2022 REVENUES

in euro millions Q1 2021 Q1 2022

Canal+ Group 1,357

502

478

163

73

2,095

D organic
(%)D (%)

Havas Group

Havas Group -net revenue

Total Vivendi

Editis

Other businesses and intercompany eliminations 

1,446

591

564

160

180

2,377

+6.5%

+17.7%

+18.0%

-1.7%

x 2.5

+13.4%

+6,0%

+11.3%

+11.4%

-1.7%

+24.2%

+7.9%
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Maxime Saada 
Chairman of the Management Board of 

Canal+ Group
Chairman of Dailymotion



1st transformation

Shifting the center of gravity from France 

to the international level
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Distribution of CANAL+ subscribers

2015 2021

International subscribers

Metropolitan France subscribers

11.2m
23.7m

Combined General Shareholders' Meeting - Apri l  25, 2022 



CANAL+ Group in 2021

23.7m
subscribers

40+
countries

Europe

15.5m

Asia

1.3m

Africa

6.8m
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Major developments in 2021
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2ndtransformation

Accelerating up the production of 

proprietary and differentiating content
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