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Arnaud de Puyfontaine

Chairman of the Management Board
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A VALUE CREATION PROJECT

Evolution of the stock price

!

Vivendi*
+191.4%
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* Dividends reinvested (with distribution of UMG shares reinvested in Vivendi on September 21,

2021)
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UNIVERSAL
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UNIVERSAL MUSIC GROUP

Distribution of nearly
60% of the share capital
and stock market listing
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INVESTMENTS IN SOUTHEHRQPE
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Thebest artists,
thebest content
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Substantial investments
in cultureandcreation

-
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Powerfubrands
reachingvide
audiences

UNBOITEN
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Jointprojects
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\ Caroline Le Masnhe de Chern{ont

EVP, Legal Affairs, Compliance and CSR
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OUR CSR PROGRAM

vivendi

CREATION

FORTHE FUTURE
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CRE A% Taking action forcarbomeutral world

FORTHE

vivendi . .
Makingculture accessible

to the greatest number

vivendi
Working for a marelusivevorld
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A CSR PROGRAM DEPLOYED THROUGHOUT THE GROUP

vivendi
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Alain Baraton

JEAN-FRANCOIS HARDY
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RAISING AWARENESS

/8 PRO BONO CAMPAIGNS IN 2021
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INSPIRING CONTENT

FILMS, SERIES & DOCUMENTARIES

CANAL+

GROUP
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INCLUSIVENESS

IN OUR TEAMS
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PROFESSIONAL EQUALIT

INDEX
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\ PERCENTAGE OF WOMEI
IN MANAGEMENT BODIES

2022 2023
38%|( 40%
. TARGET/\ TARGET,
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OPPORTUNITIES

#1JeunelSolution
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AVOID, REDUCE, OFFSET

vivendi
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\ 1t STAGE:

- 30% REDUCTION O
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% BY 2025
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Hervé Philippe

Chief Financafficer
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2021 KEY FIGURES

D
in euro millions 2019 2020 2021 vs.2020(%)
Revenues 8,747 8,668 9,572 +10.4%
EBITA 402 298 690 x2.3
AdjustedNetincomé 778 292 649 x22
EBIT) 343 248 404 +63.2%
EarningfomdiscontinuedperationdJMG) 975 1,371 25,413
Earnings attributable to Vivendi SE shareowners 1,583 1,440 24,692 x17.2
CFFO® 199 646 748 +15.9%
Equityat YE 15,575 16,431 19,194
Net Cash / (Debt) at YE (4,064) (4,953) 348 * %3Bn

* Non GAAMBeasures

Combined General Shareholders' Meekprgl 25, 2022
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IFR3P&L

in euro miflions 2020 2021 D (%)
Revenues 8,668 9,572 +10.4%
Amortization and depreciation of intangible assets acquired through business combination&0) (286)
EBIT 248 404 +63.2%
Income from noperational equity affiliates 126 (13)
Interest (22) (34)
Incomérominvestments 35 150
Other financial income and charges 12 (827)
Provision fancoméaxes (163) (218)
EarningffomdiscontinuedperationdJMG) 1,371 25,413
Norcontrollingnterests (167) (183)
Earnings attributable to Vivendi SE shareowners 1,440 24,692 x 17.2
of which Earnings from continuing operations 199 (600)

Combined General Shareholders' Meekprgl 25, 2022
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ADJUSTED P&L

in euro miflions 2020
Revenues 8,668
EBITA 298
Income from noperational equity affiliates (Telecom ltalia) 186
Interest (22)
Incomdérominvestments 35
Provision fancoméaxes (160)
Norcontrollingnterests (45)
Adjustedietincome 292

D (%)

* Non GAAMBeasures

Combined General Shareholders' Meekprgl 25, 2022

+10.4%
X 2.3

X 2.2
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CONSOLIDATED BALANCE SHEET

Assets EquityandLiabilities
in euro millions Dec 31,2020 Dec 31,2020
Goodwill 14,183 Equity 16,431
Intangible and tangible assets 8,289 Provisions 1,730
Financiahvestments 7,842 NetDebt 4,953
Net cash - Netdeferredaxliabilities 430
Working capital requirements and other 6,770
Total 30,314 Total 30,314

Combined General Shareholders' Me&kprgl 25, 2022 vivendi



INVESTMENTS IN EQUITY AFFILIATES*

g Lagardere

UNIVERSAL MUSIC GROUP

10% o&harecapital 45.1% odharecapital

Contributions facome 22.3% o¥otingrights
AS56L
Dividendseceived

A6 1L
Value as of Dec. 31, 2021**
A6 -8AmMm

=TIM o Banijay

23.75% 32.9% afharecapital

of common shares
and voting rights

* 9% ownership as of December 31, 2021

. . ** Market value for listed sh. d bal heet value ft flisted sh. = =
Combined General Shareholders' Meétprgl 25, 2022 e e e i e V|vend|



MAINMINORITWTERESTS

—

ﬁ’RISA

9.9% o$harecapital

MurTiCHOICE

ENRICHING LIVES

>15% of sharecapital . :
Dividendseceived

AO32L

Market value
as of Dec. 31, 2021
AO- 3 Am

“Yelefonica Ma=

MEDIAFOREUROPE

1% oBharecapital 24.2% ofharecapital

* 9 ownership as of December 31, 2021 ; :
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CASH EVOLUTION

(In euro billions)

FlowdromUMG transactions
A Dividend6i 5 4 2 L (

| |

- / Share buybacks 6 8 2 L (
+1.7

+6.2
*
X))
Net Debt Sales Deconsolidation Taxepaid Shareholder  Acquisition Other CFFO Interest Net Cash
as of of 20% ofUMGees onUMG returns of 17.5% investments taxes and as of
Dec. 32020 of UMG* debt transactions ofLagardére other Dec31, 2021
Combined General Shareholders' Mediprgl 25, 2022 *  Sale of 10% (2nd tranche) to Tdedesinsortium and 10% to Pershing Square Holdings vivendi

**  Correspond to Prisma Media, Prisddtichoice



Business Unit Performances

vivendi



REVENUES AND EBITA BY BUSINESS UNIT

Revenues
D organic
/n euro millions 2020 2021 (%)
Canal+ Group 5,498 5,770 +5.2%
Havas Group 2,137 2,341 +10.8%
Havas Grodpet revenue 2,049 2,238 +10.4%
Editis 725 856 +18.1%
Othebusinesses* aimtercomparmgliminations 308 605 +22.4%
Total Vivendi 8,668 9,572 +8.6%
EBITA
D organic
/n euro millions 2020 2021 (%)
Canal+ Group 435 480 +9.5%
Canal+ GroEBITA before restructuring charges 477 502 +4.6%
Havas Group 121 239 +96.9%
Editis 38 51 +32.2%
Othebusinesses* (296) (132) +51.1%
Income from operational equity affiljatiels and Lagardere) na 52 na
Total Vivendi 298 690 X 2.4

* Other businesses include Prisma Medlia (consolidated since June 1, 2021), Gameloft, Vivendi Village, Newratdiatives and Corpo

Combined General Shareholders' Meekprgl 25, 2022
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CANAL GROUP
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CANAL+ GROUP
Rsgnmf Ffgnvsg hm sgd Fgntogor rtarbghadqg a rd |  hmkx

+ 1.6 MsubscribergoY

23,706

(inthousands

22,126

Decembé&l, 2020 * Decembé&l, 2021

B Mainland France M [nternational

* The 2020 pro forma data notably include some international wholesale and collective subscribers
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CANAL+ GROUP

EBITA before restructuring charges growth
"hm AL /(

* A5
(+15.4%)

2019 2020 2021

HEBITA ™ Restructuringharges @TmeforefestructuringhargD
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HAVAS GROUP
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HAVAS GROUP

2021 net revenue by geographic area 2021 net revenue by sector
in % (andrganigrowthin %) (in %)
Travel&
Entertainment
Retail

Latin America

Healthcare
& wellness

(+30.8%) Automotive
Asia Pacific and
Africa(+9.8%)
Industries
& Services 7995
Europe Food&
(+10.4%) Drink
TMT
Consumer

goods

North America
(+8.2%)

Finance

Other

Combined General Shareholders' Me&kprgl 25, 2022 vivendi



HAVAS GROUP

Astrongecompany

2,256 2,238

Mds gdudmtd " AL

DAHS@ ' AL(
EBITAnargird net revenue (%)

2019 2020 2021
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EDITIS
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EDITIS

Record performance: +18% In revenues YoY

"Qdudmtd hm AL/(

Combined General Shareholders' Meekprgl 25, 2022

+17%*
vs 2019

230
210 232
209
L 146
137 116 163
AONRS 2020 2021
(proforma*)

QL mQ2 =Q3 mQ4

* Editishas been consolidated since February 1, 2019
2019 figures are £bnth proforma
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OTHER BUSINESSES
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OTHER BUSINES3EANCONSOLIDATEDMPANIES

PM =)

PRISMA MEDIA GAMELOFT
Grossnargify*:

ConsolidategsinceJune

Total revenues

1, 2021* _ +15% vs. 2020
A6BM In 2021
(vs.A308M in 2020)
vivendi Caie
village N RIEUNYES
See TICKETS

dailymotion
SVG

Oghr/!l ~ Ldch or qdudmtdr plofortmans €lt.2%somanfcgrond) hm 1/ 10 ' 01 | nmsg
* Fgnrr | gfhm bnggdronmcr sn F' | dknesgor qdudmtd " esdqg cdctbshmf bnrs ne r ke

27M ticketsoldin 2021
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VivendbE's2021statutoryfinanciabtatements
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BALANCE SHEET 2021

EquityandLiabilities

Assets

in euro billions Dec 31,2021
Longerminvestments 19.0

Receivables 53

Cash anskcurities 2.6

Total 26.9

Combined General Shareholders' Meekprgl 25, 2022

Dec 312021
Equity 22.0
Provisions 0.2
Liabilities 4.7
Total 26.9
vivendi



2021 STATUTORY STATEMENT OF EARNINGS

in euro millions 2021
Operatingesult 229
Dividendeesceived 563
Impairment and other financial items -1,193
Financialesult 630
Sale of 10% of UMG to Tencent (January 2021) 2,467
UMG Inc's and UMG BV's contribution to UMG NV (February 2021) 23,361
Sale of 10% of UMG to Pershing (August/September 2021) 52
Distribution of 60% of UMG (September 2021) 7,654
Fees linked to UMG operations -326
Capital gains on UMG transactions 33,208
Other 5
Exceptionaésult 33,203
Incomeaxes 824
Earnings 31,521

Combined General Shareholders' Medtprgl 25, 2022 vivendi



EARNINGS ALLOCATION
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2021EARNINGS.LOCATION

/n euranillons 2021
2021earnings 31,521
Allocation:

Special interim dividend in kind 22,100

brdinary dividend to be paid intash 261
Total dividend with respect to FY 2021 22,361
Otherreserves 7,000
Retainedarnings 2,160
Total 31,521

* The AGM of June 22, 2021 (resolution #6) approved the exceptional distribution in kind in the form of UMG shanddlchsharbdsis
0 Uhudmch rg qd- Sghr chrsqghatshnm v 'r | cd hmvidgpd kmqgj hme ne Hwbdosamink k

*@s =~ q sd ne A/ -14.rg qd- Sns k "I ntms b kbt k  saddwill beadjustagdo a r hr ne sgd mt/
take into account the number of shares entitled to the dividendlorithelaiate.

Combined General Shareholders' Medtprgl 25, 2022 vivendi



20210RDINARMVIDEND

YyUhudmchor rg gdgnkcdgr "~ gd "rjdc sn ~ooqnud
with respect to FY 2021

Yy In addition to the special interim dividend in kind distributed in September 2021
(1 UMG share for each Vivendi shaye held

y" Dividend would be payable as from April 28, 2022 witlviderek date of April 2622

Yy Vivendi shareholders who kept the UMG shares they received in September 2021 wiinaggregateed
chuhcdmc ne A/ -54 odqg rg qgd vhsg q@02@cdnmpeseds n E

Yy @ chuhcdmec ne A/ -14 odg rg gd o hc ax Uhudmch+ "~
Yy @ chuhcdmc ne A/ -3/ odg rg gd o hc ax TLF hm Nbsn
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Q1 2022 Revenues

vivendi



Q1 2022 REVENUES

in euro millions Q1 2021 Q1 2022 D (%) > o(rc%mlc
Canal+ Group 1,357 1,446 +6.5% +6,0%
Havas Group 502 591 +17.7% +11.3%

Havas Grodpet revenue 478 564 +18.0% +11.4%
Editis 163 160 -1.7% 1.7%
Other businesses and intercompany eliminations 73 180 X 2.5 +24.2%
Total Vivendi 2,095 2,377 +13.4% +7.9%

Combined General Shareholders' Meekprgl 25, 2022
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Maxime Saada /

Chairman of the Management Board of
Canal+ Group
Chairman of Dailymotion

vivendi



1sttransformation

CANA'_+ Shiftingthecenter of gravity from Franc

GROUP to the International level
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Distribution of CANAg&wbscribers

2015 2021

@

I [International subscribers

Bl Metropolitan France subscribers . .
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CANAL+ Group in 2021

Africa

23./m

subscribers

40+

countries
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Major developments in 2021

Combined General Shareholders' Mee&kprgl 25, 2022 Vlvendl



2ndtransformation

CANA'.+ Accelerating up the production of

GROUP proprietary and differentiating conter
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