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NOT FOR PUBLICATION, dissemination OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN THE UNITED STATES, CANADA, JAPAN OR ANY OTHER JURISDICTION IN WHICH THE DISTRIBUTION OR Dissemination of such a RELEASE IS UNLAWFUL

 

 

Paris, May 12, 2015



Vivendi: proposed public tender offer for the shares of Société d’Edition de Canal Plus at a price of €7.60 per share 

 

Given that since 2009, French law permits Vivendi to increase its ownership interest in Société d’Edition de Canal Plus (SECP), and because a large number of SECP’s shareholders have requested it do so, today Vivendi announces its intention to file a public tender offer statement with the Autorité des marchés financiers (the French securities regulator) for the shares of SECP, a company in which Vivendi indirectly (via its wholly-owned subsidiary, Canal + Group) owns and controls 48.5% of the share capital and voting rights, at a price of €7.60 per SECP share.

The price offered for the SECP shares represents an implied premium of 19.1% over the latest closing price for SECP shares [1], 20.2% over the average trading price for the last three months[2], 23.3% over the average trading price for the last six months2, and 24.9% over the average trading price for the last twelve months2.

This friendly transaction, which was approved by Vivendi’s Supervisory Board today, aims to satisfy SECP’s minority shareholders’ expectations by providing them with liquidity, given that Vivendi has sufficient cash to successfully complete the tender offer.

The outcome of the proposed public tender offer will not modify the control of SECP by Vivendi, as Vivendi is already the indirect controlling shareholder of SECP.

 

Features of the proposed public tender offer

 

The tender offer will apply to all the outstanding SECP shares not held by the Vivendi group.

The tender offer price was set at €7.60 per SECP share, after payment of the €0.25 dividend per SECP share on April 29, 2015.

Vivendi anticipates filing the tender offer statement with the AMF within the coming weeks, once the Conseil Supérieur de l’Audiovisuel has been informed of the transaction in accordance with French broadcasting regulations.

Once filed, the tender offer statement will be subject to review by the AMF, which will evaluate its compliance with applicable laws and regulations.

Vivendi’s does not intend to implement a squeeze-out on the remaining SECP shares following the completion of this tender offer. However, it is reserving its right to do so if its level of holding at the end of the tender offer process reaches 95%, the threshold above which there would be no assurance of a liquid market for the SECP shares.

 

 


 




[1]> Closing price for SECP shares on May 12, 2015.




[2] Premium over the volume-weighted average price of the SECP shares.





 

About Vivendi

Vivendi groups together leaders in content and media. Canal+ Group is the French leader in pay-TV, also operating in French-speaking Africa, Poland and Vietnam; its subsidiary Studiocanal is a leading European player in production, acquisition, distribution and international film and TV series sales. Universal Music Group is the world leader in music. Vivendi Village brings together Vivendi Ticketing, Wengo (expert counseling), Watchever (subscription video-on-demand) and the Paris-based concert hall L’Olympia. In addition, Vivendi currently owns GVT, a fixed very high-speed broadband, fixed-line telephony and pay-TV services operator in Brazil.  

www.vivendi.com.

 

Important Disclaimer

This press release does not constitute an offer and should not be construed as constituting any form of solicitation for the purchase or sale of securities in the United States or any other country. This press release is not for distribution in countries other than France. The distribution of this press release, the offer and the acceptance of the offer may be, in certain countries, subject to special regulations. Consequently, persons in possession of this press release are required to ascertain the local restrictions which may apply, and to comply with them. Vivendi disclaims any liability for any violation of such restrictions by any person.
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			Disclaimer

		


		
			
				Please read carefully

The information below applies to all persons viewing this site

You wish to access a web page dedicated to documents and information relating to the cash tender offer on the shares issued by Société d’Edition de Canal Plus (SECP) (the “Offer“). This Offer is made only in France and participation in the Offer may be subject to legal restrictions outside France.

Accordingly, access to this web page is restricted to persons who are (i) residents of France or of a country where local laws authorize them to participate in the Offer and (ii) not residents, in particular, of the United States of America, Canada, Australia or Japan. You are required to inform yourself about and comply with these restrictions. All documents relating to the Offer contained on this web page are to be circulated only in France, and not transferred, transmitted or distributed in any other jurisdictions.

By accessing these documents, you certify that you comply with these restrictions. Vivendi declines all liability whatsoever in the event of any breach, by any person, of these restrictions. In the event you would have any doubt with regard to the compliance with these restrictions, we recommend that you do not access this part of our web site.

 

[I certify that I comply with these restrictions and I agree to be bound by each of the terms of this disclaimer.] / [Return to home page]


 



The documents and materials available on this website are confidential and being supplied to you solely for your information. They are personal to you and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person or published, in whole or in part, for any purpose.  Neither these documents nor any copy of them nor any of their contents may be taken or transmitted into the United States of America, Canada, Japan, Australia or any jurisdiction where it would be prohibited, or distributed, directly or indirectly, in the United States of America, Canada, Japan, Australia, or distributed or redistributed to any resident thereof. The distribution of these documents in other jurisdictions may be restricted by law, and persons into whose possession these documents come should inform themselves about, and observe, any such restrictions. By accepting this report you agree to be bound by the foregoing instructions.  Failure to comply with these provisions may violate applicable law.

The documents and materials available on this website do not constitute or form part of any offer, solicitation or invitation to sell, subscribe, exchange or acquire any securities nor shall it or any part of it form the basis of or be relied upon in connection with any contract or commitment whatsoever. Any decision to sell, purchase, exchange or subscribe for securities in any offering, tender offer or other transaction must be made solely on the basis of the information contained in the prospectus or tender offer documents.

These documents do not constitute or form a part of any offer or solicitation to sell, purchase or subscribe for securities in the United States of America or any other jurisdiction. Securities may not be offered or sold in the United States of America unless they are registered or exempt from registration under the U.S. Securities Act of 1933, as amended. Vivendi does not intend to register any portion of the Offer in the United States of America or to conduct a public offering of securities in the United States of America. The Offer will not be made directly or indirectly into the United States of America or by use of the United States of America mails, or by any means or instrumentality (including, without limitation, the post, facsimile transmission, telex and telephone or electronic transmission by way of internet or otherwise) of United States of America interstate or foreign commerce, and cannot be accepted by any such use, means or instrumentality or from within the United States of America. This communication is not an extension of the Offer in the United States of America.

Please confirm your agreement to the above-mentioned restrictions:


			

		


		
			
				*You must read the full disclaimer copy above before proceeding
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				No, I don’t agree to the terms
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